'II VCP

Votorantim 2Q09 PRESS RELEASE

'I, VCP

Votorantim



\(’ VCP

Votorantim

The Company has normally followed a policy of publishing its quarterly numbers in US
GAAP based on unaudited financial information. However, as a result of its ongoing
acquisition of Aracruz Celulose S.A., the Company has not at this time been able to
conclude certain accounting adjustments required to allow it toinclude in this press
release unaudited financial information in US GAAP for the second quarter of 2009. In order
to comply with reporting obligations under US securities laws and provide the US market
with the same financial information for the second quarter of 2009 that was provided to the
local market, the Company has translated into English the following press release published
in the local market in Portuguese. It contains financial information prepared in local currency
(reais) in accordance with Brazilian Generally Accepted Accounting Principles (BRGAAP)
based on financial information published on this date, that have been subject to a limited
review .
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Key Indicators

(in millions of Reais)
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Change %
2Q08 2Q09/1Q09

Change %
1H09/1HO8

Net Revenue 689 574 627 20% 1.263 1.221 4%
Domestic 320 288 305 11% 607 603 1%
Exports 370 287 322 29% 656 618 6%

EBITDA 158 148 212 % 306 420 (27%)

% EBITDA Margin 23% 26% 34% (2,9)p.p.* 24% 34% (1 O)p.p.

Net Financial Income (Expense) 465 (42) 110 - 423 1 26 236%

Net Profit / (Loss) 533 (6) 135 - 527 244 116%

Earnings (Loss) per share 1,29 (0,01) 0,67 - 1,28 1,21 8%

Net Debt 5.817 6.991 1.991 (17%) 5.817 1.991 292%

Pulp sales, thousand ton 516 349 329 48% 865 636 36%

Export % 80% 82% 78% - 81% 7% 5%

Paper sales, thousand ton 90 80 87 13% 169 174 (3 %)

Domestic Market % 87% 91% 90% - 89% 88% 1%

Market Value
R$ 9.5 billion
US$ 5.0 hillion

Daily average volume
(2Q09)

Bovespa R$22 million
NYSE: US$12.5 million

Share price

(July 17, 2009)
VCPA4 = R$23.10
VCP ADR = US$12.02

Shares Outstanding
ON =167.807.715
PN = 244.347.953
Total = 412.155.668

Investor Relations
Paulo Prignolato - CFO & IR
Officer

Gustavo Barreira - Manager
Mara Dias - Coordinator
Anna Laura Linkewitsch -
Analyst

Tel: 55 11 2138 4287/ 4168 /
4361
Fax: 5511 2138 4066

ir@vcp.com.br
www.vep.com.br
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Pulp Market: China has maintained its significanport volumes in 2Q09. On a year-to-
date basis until May, shipments to the country haneeased by 669%60ver the same
period of 2008, reducing world inventories of pplpducers to 34 days, versus 43 days in
March and 50 days in January 2009;

Capacity closures and downtimes reduced the pylplgwby approximately 2.65 million
tons in the second quaﬁeﬂ' he scenario of weaker world supply and strongated from
China allowed for a new increase in list priceslime, to US$530/t Europe, US$590/t
North America and US$520/t Asia (excluding Chinheve the net price is US$480/t);

Pulp sales volumes reached a new record, 516,030i102Q09, 10% above the guidance
and 48% higher than in 1Q09, with additional pulpnf the Trés Lagoas mill and record
sales to China in June;

Paper: domestic demand for the papers produced@R presented decrease in the first
five months of 2009 when compared to the same gesfa2008. However, VCP market
share in all the paper grades, mainly specialtiesc@ated segments, has increased;

Paper sales volume was in line with the guidanzilihg 90,000 tons, 13% higher than
1Q09 due to the sector's seasonality;

In 2Q09, EBITDA totaled R$158 million, with a 23%angin. If we exclude the non-
recurring effects the margin would have been 26%;

Net financial income totaled R$465 million due nhgito the appreciation of the Real
against the US dollar and its positive impact ohtdblet profit totaled R$533 million in
the quarter;

Horizonte Project: production volume of 230,000stan 2Q09, of which 148,000 tons
(64%) were sold;

)L+ 1" HS %&(DN& &)+, = J] 0 - 12 .3
2 1 , - , % ‘3,5 0) - ! 6%00 )! 789
1, 0 6 4. . : - , 12 3 ,3 w31, 0
@A 4, 0 %Y ! B )! %00 * 0C9 - -
4. 5 R

1 PPPC: World Chemical Market Pulp Statistics fory\2809
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Chinese demand and capacity closures remain dsethdrivers of market supply and demand. For thealptus pulp,
another important factor is the non-cyclical bebawf the international tissue market, with forgedsan annual growth
between 2% and 3%, which represents itself a sagmif increase on the demand of BEKP each year.

Besides that, the higher price spread (accordingtaph 1 below) between hardwood and softwood pulp creates
opportunities for market share gains in hardwoolg pespecially eucalyptus. This fiber replacemewtcpss is illustrated

by the 11% increase in international shipmentsuafé/ptus pulp in 5M09, whereas the softwood andwaod (except
eucalyptus) had a decrease of 9% and 32%, resphctiv

During the first five months of 2009, Chinese deth&or market pulp totaled 4.0 million tons, 45% linég than in the
same period of 2008, which means an additional melwf 1.8 million tons, mainly supplied by importedlp,
considering that from January to May the globalmet of pulp shipped to China totaled 3.8 milliongpan increase of
1.5 million tons (66% higher than 5M08). These &ddal shipments to China offset the retractioma&imilar magnitude
in European demand, thereby contributing to theicgdn of the inventory surplus in European porigich is currently
below of 1.1 million tons according to Europulpsignificant reduction from the 1.8 million tons cbad in the first
months of the year.

As for capacity closures and downtimes, accordinRISI's estimates, approximately 5.0 million tevesre not produced
in 1HO9, 46% in 1Q09 and 54% in 2Q09. Nearly 44%hef closures that took place in 2Q09 are conciatria North
America, of which 60% was softwood.

The aforementioned factors caused an adjustmethietinternational inventory levels of pulp prodwgemnaintaining the
lower levels based on the statistics of May (PPRGjvalent to 34 days versus 50 days recordedrinaly, as shown in
Graph 2below.

During June, the main pulp producers announcec pnicreases of US$30/t, raising the list price &$830/t in Europe,
US$590/t in North America and US$520/t in Asia (exing China). In China, it has been announcedttignet price in
July will be US$480/t. Even with said increaseg fipread between softwood and hardwood prices iistaireed at the
current high levels, as demonstrated in the gragdvp motivating the fiber replacement process.

Graph 1. Pulp price spread BSKP and BHKP, Europleasis in US$/t Graph 2. Producers’ invergstiin equivalent days.
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The pulp sales volume reached a new record, 51860 48% higher than in 1Q09 and 10% above tlidaguae for the
quarter, due to the strong volume of sales to Chindune. This factor also contributed to the iasesl participation of
Asia in the company's sales mix in the second guaas peFigure 1below. The higher than expected sales volume also
in Europe contributed to the decrease VCP's invia#tdo the lowest level since September 2007.

Figure 1: VCP pulp sales by region.

Of the total of pulp sold in 2Q09, 148,000 tongorated from
Trés Lagoas, maximum volume sellable from this @sitthe
rest was need to establish the stocks in varioegssof the
logistic chain needed for regular operating of $ggtem. On a
comparative bases with 1Q09 (only considering #cand
Conpacel), sales would have been 5% higher thaQDD. Year
to date (1HO09), the pulp sales volume totaled 8850ns, 36%
higher than in 1H08.

The average sales price recorded in 2Q09, netsgbdnts and
taxes, was R$815/t, 14% lower than in 1Q09 duéh¢oappreciation of the average dollar exchangeinatee second
quarter, since the dollar price had only a 2% rédac

In 2Q09, the net revenue derived from pulp salided R$421 million, which was:
27% higher than in 1Q09, where the higher salesmeloffset the lower average price;
10% higher than in 2Q08, with a sales volume 57&héi but a 30% lower average price;

In 2Q09, pulp exports represented 80% of the prosaies volume versus 82% in 1Q09 and 78% in 2@&Borts were
also responsible for 82% of the pulp net revenhe, game percentage as in 1Q09 versus 80% in 2Q@8.worth
highlighting that pulp prices practiced in the datiee market also follow the reference of internasibprices and are
indexed to the US dollar.

In 2009, VCP expects to reach a pulp sales voluiedd million tons, 50 thousand tons above thedagance.

Net Revenues (R$ million)
2Q09 1Q09 2Q08 2Q09 1Q09 2Q08
Export Market | 346 82% 270 82% 308 80% | 413 80% 286 82% 257 78%
Domestic Market | 74 18% | 61 18% 75 20% | 103 20% | 62 18% 72 22%
Total 421 - 331 - 383 - 516 - 349 - 329 -

Volume (thousand t)

Pulp

Net Revenues (R$ million) Volume (thousand t)

Pulp 1H09 1H09 1H8
ExportMarket | 617 | 82% 700 = 81% | 489  77%
Domestic Market | 135 | 18% | 153 21% | 166 = 10% | 147 23%
Total | 72 - | 7 - | ss - | ew -
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Graph 3. Comparative pulp cash cost per period
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As expected, the new Trés Lagoas unit had, fromsthg up of its operations, a positive contribntio the weighted
average cash cost in the quarter. The highlighttwasvood cost, approximately 60% lower than Jdcdiee total cash
cost of Trés Lagoas was about 16% lower than thghted average cost of Jacarei and Conpacel.

The consolidated cash cost of VCP in 2Q09, conisigehe three industrial units (Jacarei, Trés Lagmad the 50% stake
at Conpacel), was R$430/t, 2% below the guidanmceomparison to 1Q09, there was a 13% decreasalynthie to:

The reduction of R$12/t due to the exclusion of-necurring factors that had an impact on the 1Q@¢hcost,
such as: reduction in the mill production rate foe adjustment of inventory levels, maintenanceawer
generator turbines, change in the energy mix dilegstoppage to wash the boiler;

The reduction of R$15/t as a result of the decreasige price of the main chemical inputs (caustida, chlorine
dioxide, hydrogen peroxide);

The decrease in the prices of operating materrasothers, such as packaging, screens and felts;

The positive impact caused by the low cost of tee Arés Lagoas production on the weighted cashindsie
quarter, contributing to an important reduction.

When compared to 2Q0&(aph 3, there was a 12% decrease in the cash cost, yrdirl to the inflation pressures on
chemical products prices throughout 2008, the aotl-of the Horizonte project and management innéest in the
industrial process, such as: (i) reduction in tb@sumption of steam and natural gas in the biorbadsr; and (ii)
reduction in the specific consumption of chemigalducts used in the pulp bleaching process.
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The apparent consumption in the domestic markethi®rgrades produced by VCP presented a declireeifirst five months of 2009

when compared to the same period of 2008. Nevexthéh the same period, the market share of VCHhhesased in all paper grades
with emphasis on special (thermal and carbonless)caated papers. Concurrent with the increaseimedtic market share, VCP was
able to sustain the price increases made in thé® J@@cipally in the special paper and couché whighe strongly influenced by an
excess supply of foreign producers and by the ajgtiren of local currency.

Observing the commercial performance, special gayere responsible for 35% of total volume of pagades as compared to 32% in
the 1Q09 thereby improving the sales mix and paditiimpacting the average price. In the P&W, dmé @and couché segments, VCP
maintained its relative market share, 23% and 4@%dated and uncoated papers, respectively, alf totume as demonstrated in the
graph 4 below.

Graph 4:Paper sales volume breakdown Graph 5:Paper sales revenue breakdown
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With regards the domestic market average pricesdhes mix improvement contributed to maintainaferage price in the same level
of 1Q09 while in the external market there was @elese of 13% in average prices due to the apficeciaf local currency against the
dollar. The average price in 2QQ09, in reais, wasl@#er than in 1Q09. Year to date the balanceilispstsitive, with an average paper
price 8% higher than in 1HO8.

Still in 2Q09, sales totaled 90,000 tons, in linthwthe guidance. The sales volume was 13% hidtaar in 1Q09, and this increase was
due to the remanagement of inventories in the miolu and distribution chain, after the negativepatt caused by the crisis. When
compared to 2Q08, sales were 3% higher. In thedirsmonths of 2009, the sales volume accounted 68,000 tons versus 174,000
tons in 1HO8, a decrease of approximately 3%. 162Ghe Paper Business revenue was R$269 million:

10% higher than in 1Q09, with a higher sales volwaffgetting the decrease in the average price;

10% higher when compared to 2Q08, with a 7% higlerage price and a 3% higher volume;

Out of the volume sold, 87% were destined to theekiic market, versus 91% in 1Q09 and 90% in 2Q08.
For 2009, we maintain our sales forecast of 3801606, with no new investments in expansion.

Net Revenues (R$ million)
2Q09 1Q09 2Q08 1Q09 2Q08
Export Market | 23 9% 16 15 6% 7 9% 9 10%
Domestic Market | 245 91% | 227 93% 229 94% | 78 87% | 73 91% 78 90%
Total 269 - 243 - 244 - 90 - 80 - 87 -

Volume (thousand t)

Paper

7%

Net Revenues (R$ million)

Volume (thousand t)

Paper 1H09 1H09 1HO8
ExportMarket | 40 | 8% 19 | 11% | 21 12%
Domestic Market | 472 | 92% | 450 93% | 151 89% | 152 88%
Total 512 | - 485 - 169 - | 174 -
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As of September 1st, 2008, when the consortiumniegwas approved for the operation of Conpacel, \BeéBan
consolidating the financial figures from that plamsed on its proportional equity interest. Thewfeexcept when
otherwise stated, the results presented hereiadtrieclude the proportional consolidation of Cargla

Graph 6:EBITDA (R$ million) and EBITDA margin (%)
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In 2Q09, Ebitda totaled R$158 million, with a 23%ngin Graph 6above). In nominal terms, the Ebitda was 7% higher
than in the previous quarter, which was derivednfro

The higher volume of paper and pulp, offsetting tbwer average prices of both products in reais, as
illustrated inExhibit |;

A reduction of 13% and 8% in the cash cost of uld paper, respectively, and the latter benefitewh the
decrease in the pulp price in reais;

The decrease of nearly 8% in freight expenses (icead inland in the destination), as measure@3$f,
resulting from the Real appreciation and effortsantract renegotiations with owners;

Excluding the non-recurring effects of (i) R$17.9llion in administrative expenses originating frotne corporate
restructuring involving Aracruz and; (i) increasé approximately R$6 million in commercial expenshise to the
increase of inventories for the additional productof Trés Lagoas in the production chain; the dgbitvould have been
R$182 million, and the margin 26%.

Despite the 25% decrease in the pulp price in 1##98us 1H08, Ebitda totaled to R$306 million in BHQ5% lower
than 1HO8, reflecting the company's efforts in costluctions, managing inventories, renegotiating lagistic,
procurement and administrative agreements.

Graph 7: EBITDA 2Q09 x 1Q09
R$ millions and margin %
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The 16% appreciation of the Brazilian Real at the ef period in 2Q09 versus 1Q09 (see the chadvijelbenefited the
company’s debt denominated in US dollars. The fir@nincome deriving from this effect was approxteip R$566
million. Including the income of R$51 million onsfainvested and R$16 million from marking-to-marttet derivatives
instruments, among others (R$7 millions), the tbtelncial income was R$640 million in 2Q09.

Var. Var.
FX Rate (R$/US$) 2009 1Q09 4Q08 3008 2008 2Q09/1Q09 20Q09/2Q08
End of period 1.9516 2.3152 2.3370 1.9143 1.5919 -16% 23%
Average 2.0741 2.3153 2.2800 1.6687 1.6555 -10% 25%

Financial expenses totaled R$175 million, and imeomponents were:
R$69 million deriving from the accrual of interestpense on bank debt;

R$106 million referring to the mark-to-market cdbilities with former members of the controllingasbholders
block of Aracruz, sellers of Aracruz shares, whiedre acquired by VCP. This expense does not reptrese
immediate cash effect, its impact follows the pagtreamortization schedule;

Thus, the net financial income was positive, to@lR$465 million.

The equity income derived from the 24,7% stake imachuz's total capital on April and 42,6% in Maydadune
(considering VCP’s acquisition of common sharesi sl the Safra and Lorentzen families and the sigigm in VCP's
capital increase by BNDESPar using its common shiaoen Aracruz) was R$218 million.

Therefore, the net profit for the period was R$&8lbion.

Graph 8: Netincome 2Q09
R$ millions

+566 +16
— - +218 533
_106 . . .
+158 122 -186
Ebitda Income tax Exchange Derivatives Stock acquisition Intereston loans Other (*) Equityincome  Netincome 2Q09
expense Variation on Debt payable“ and other

financial income

* Other: Depreciation/depletion and other operatiegpenses
** Adjustment at Present Value
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CAPEX (R$ million) 2Q09 1Q09 2009E*

Expansion Projects 188 339 754
Security/Environment 7 4 33
Forests 54 59 200

. Séo Paulo 20 19 70

. Rio Grande do Sul 9 14 26

. Trés Lagoas (MS) 25 26 104
Sustaining, IT, R&D, Modernization 3 3 23
TOTAL VCP 252 405 1,010
50% of Conpacel* 13 15 59
TOTAL VCP + 50% Conpacel 265 420 1,069

*Estimate for the year

VCP invested R$ 265 million in 2Q09, distributedang:
20% in forestry: forest maintenance and infrastriest

71% in expansion: Horizonte Project’s conclusioocaading to an established financial schedule, thifiérs
from the physical progress chronogram;

1% modernization, maintenance, R&D, and others;
5% at Conpacel.

As demonstrated in the table above, the investmiarggpansion were revised and should total R$ m8kon in 2009.
The amount refers to the remaining disbursememtshf® Horizonte Project’s conclusion, whose capaicitrease from
900 thousand tons to 1.3 million tons required tiolaal investments of approximately US$ 600 million

Graph 9: Gross Debt including obligation with faies.
2Q09 x 1Q09 — in R$ millions

826 (700)
9.356 — (819) 201 (566)
(72) 8.226
Gross Debt Mar09 New loans Reduction on the Amortization of Accrued interest FX impact on Derivatives Gross Debt Jun09
obligation with principal and rate dollar
the families interests denominated debt

In 2Q09 VCP has disbursed R$748 million in amotiira of debt principal and R$73 millions in paymeritaccrued
interest. Furthermore, it has accomplished its gdatew fundings and refinancings totaling R$ 82liam, of which
R$434 million was in new long term (8 years) detdexed to the TILP. Additionally, in June, a newdit line of €125
million was approved with an 8 years total termttwman Export Credit Agency (ECA), which disbursetisranticipated
to 3Q09.

In April, VCP concluded its capital increase of 5 million for the acquisition of the control Afacruz (for further
details, refer to ffress releasd Q09" at the company’s website), with an additiawbscription of R$630 million, which
had a direct impact on cash, by BNDESPar. The giebs due the families was reduced by R$200 mil{feomd reflected
in a decrease in the second installment) via tp@al&ation of this amount, net of taxes, as aitegubscription in VCP
pursuant to the reorganization plan. This effetus he payment of the first installment in theatchmount of R$500
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million to the Safra family, in April (Safra exeseid its tag along rights on MarcH)5can be observed in th@raph 9
above.

The conclusion of the capital increase and the fi@akeffect of the Real appreciation on the USlalodenominated debt
have contributed to a R$ 1,174 million reductiorthie net debt to R$ 5,817 million, as demonstratethe following
table, followed by a table demonstrating the anmgturities of the bank debt.

Indebtedness chart including debt with the families and derivatives

Debt R$ millions 2Q09 1Q09 2Q08
GROSS DEBT * 8.226 9.356 2.776
Gross Debt denominates in R$ 4.736 4.819 298
Gross Debt denominates in US$ 3.490 4537 2.478
Average Cost per annun 7,34% 5,94% 4,55%
Average maturity - years 3,51 3,71 4,09
% short term portion 38% 49% 35%
Cash denominated in R$ 2.241 2.123 400
Cash denominated in USD 166 241 534
% short term portion 95% 100% 100%
NET DEBT VCP 5.817 6.991 1.842

(+) 50% Net Debt Conpacel 149
Consolidated Net Debt 5.817 6.991 1.991

* Includes the obligation with the families
** Net of derivatives

Amortization of the financial debt and obligations with the families — R$ millions

Gross debt amortization flow as of June 30, in Rfians

2009 2010 2011 2012 2013 2014 2015 2020
Financial Institution 808 1.293 454 511 429 407 131 475
Families (Present Value) 400 2.458 860 0 0 0 0 0
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Horizonte Project

On March 30, VCP’s Horizonte Project started itemapions one month ahead of schedule. The firsteuaf production
exceeded expectations, totaling 230,000 tons ofhvih8,000 tons were sold in the same quarter.niliés expected to
reach its full capacity by October 2009, makingdssible to produce more than the goal of 730,688 in 2009.

Corporate Restructuring: Subsequent events.

On July 1, 2009, the term expired for the Aracry&RCZz3) common shareholders to exercise theirtriglthe tender
offer (OPA — Public Share Offering) promoted by \(GRirsuant to the Notice published on June 1, 2@0fbtal of
13,828,307 common shares of Aracruz were tendeqgatoximately 89% of the remaining common shardstanding,
target of the OPA. The value of the offer was R$117per share, 80% of the amount paid to the forceetrolling
shareholders, with the first installment adjustgdtie Selic interest rate, according to the coadgiestablished in item
1.5.3 of the OPA’s call notice. Therefore, the tatamount to be disbursed by VCP will be R$ 236,882, The two first
installments were paid on the same date, July 6920n the same date, the second installment ofliaee purchase
obligation with the families Lorentzen, Moreira [®al and Almeida Braga totaling R$ 500 million wastled by the
combination of a cash payment and a capital syftsmmito VCP, as scheduled.

On July 2, the deadline expired to exercise theapal rights arising from the proposal of convensdf VCP’s preferred
(PN) shares into common (ON), approved by the Bxtlimary Shareholders' Meeting held on May 30, 200%otal of

36,670 preferred shares will be redeemed, and essult, VCP ratified the conversion according totibk to the

Shareholders dated July 10, 2009. The conversitirbaiperformed on August 12, 2009 at the rati® &1 common for
each preferred share.

RRAYG 4 A&

In 2Q09 the Bovespa Index appreciated 26%, ver@x¥@appreciation of VCPA4. There were 200 thougsanasactions
involving approximately 100 million VCP preferredases on the Bovespa during the 2Q09.

The average daily volume negotiated in 2Q09 wasbout US$ 11.5 million, 54% on the NYSE (US$ 12iliom) and
46% on the Bovespa (US$ 10.5 million / R$ 22 millian amount that represents about 0.51% of theelpa volume).
The VCPA4 share has a participation of 0.61% inlbwvespa (June 2009 Quarter Theoretical Divisem) 0,82% at
ISE.

On the New York Stock Exchange (NYSE) VCP’s leMelADRs appreciated 145% in 2Q09, versus an apatieci of
11% of the Dow Jones Index, an increase of 36%hbyRloomberg Paper & Forest Index Europe (BEUFR@MY an
appreciation of 33% in the Bloomberg Paper & Fohedex US (BUSFRST) in the period.

VCPA4 Equity IBOV Index —— BEUFRST Index BUSFRST Index VCPA4 Equity DJl Index
240 | 240 4
220 1 220 4
200 1 200 1
180 | 180 1
160 - 160 1 +36%
140 + 140 1 +33%
120—m +26% 120 4
100 - 100 - +11%
80+ 80+
2222222333333333333 22222223333333333338
N e N
S o 00809090888 ® B S S5 S5 S5 5 S S o480 4804a0480 @8 @B B S S S S5 35 5 S
SIIILILILIIL=I==2=2=2=272722°2°2°2 SILIICILIILCILSI====2=22272°2°2°
S8 88wy Y 2IZIR SPYIVLIwegrygug YT2IZIIR

Source: Economatica and Bloomberg.
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Documents made public in the period, availabldatdompany’s websitevivw.vcp.com.by and at the CVM:

Document type Subject Date
Notice to the Shareholders Capital Increase: Surpluses April 13
Capital Increase: Surpluses of the Surpluses Agril 2
PN Conversion May 30
Shareholders Meeting Committee April 2
Annual Ordinary Shareholders Meeting April 30
Capital Increase Homologation May 27
Preferred Shares Conversion May 30
Notice to the Market Safra Installment Payment Apr 30
OPA Publication (tender offer)  OPA for ON Aracruz Minority Shareholders Jun 2
Material Fact Committees Constitution Apr 14
Appraisal Rights of Preferred Shares Conversion  Apr 1
Preferred Shares Conversion May 15
Exchange Ratio Junl
OPA Installments Payment Jun 15
Board of Directors Meeting Exchange Ratio Jun 1
Committees Opinion May 25
Results 20F Jun 30
# *$5"4#&

6 ;! <

The consumption of toxic agrochemicals by the foyesector is very low in comparison with the méjpof other
agricultural cultures:

Consumption
(kg/Al/ha)*

Reforestation 0.09
Corn 2.03
Wheat 2.27
Sugar Cane 2.34
Coffee 3.07
Soya 4.66
Cotton 12.5

Source: Sindag, IBGE and Abraf (2007)
*Al: Active Ingredient
Ha: hectare, equivalent at 2.47 acres
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The participants must connect about 10 minutes prior to the beginning of teleconferences.
The simultaneous webcast may be accessed through the VCP website, at www.vcp.com.br, Investors section.
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